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Group Economic Insurance Plan (GEIP) — Information Sheet

What is a GEIP und what are its benefits?

= GEIP is a group insurance product consisting of the same components as EIP, but
suitable for companies to cumulate funds and provide additional security for their
employees and their families.

=> RZ (risk insurance) cover is already available for an annual premium of USD/EUR
300. If the insured person dies, the insurance indemnification will include the amount
insured according to rate RZ1 in addition to the regular proceeds:
With an annual premium of USD/EUR 300 or more the amount insured is USD/EUR
2000;
With an annual premium of USD/EUR 800 of more the amount insured is USD/EUR
3000.

Who is the holder of the policy?

The policy belongs to the company as a legal person. Each proposal must be signed by
an authorized representative of the company; premium payments must be made from the
company account.

Who is the insured person?
Insured person is always an employee.

Who is entitled to receive benefits when the contract expires?
When the contract expires, the company is irrevocably entitled to receive the benefits
from it.

Who is entitled to receive benefits if the insured person dies during the contract
term?

If the insured person (the employee) dies during the contract term, insurance proceeds
will be paid to the physical person named by the insured person as the beneficiary in the
case of his/her death.

Who is entitled to receive benefits if the person insured has permanent accidental
disability 30% or higher?

If the person insured (the employee) suffers a permanent accidental disability amounting
30% or higher according the insurance conditions the person insured shall irrevocably
receive the corresponding claim payment.

How many persons may be insured within GEIP?
GEIP requires a group size of minimum 10 employees, but not more than 50.

Which other features does GEIP have (age, insurance term etc.)?

= Term of insurance: min.10 years and max. 15 years

= Age requirements: the insured person must be between 18 and 60 years of age at
policy inception and not be older than 70 years at its expiry.

= Pay-account prepayments are allowed. A payment is considered a pay-account
prepayment, if it exceeds the amount of the due premium. If the contract is new, the
term “due premium” refers to the “first premium”, in the case of existing contracts it
means the “renewal premium (amount of invoice)”.

What happens, if an employee (insured person) leaves the company?

= There are two possibilities, the company can choose from:

= |If the employee leaves the company, the contract surrenders and the surrender-value
is paid out to the company.
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= The insured person can with the agreement of the policyholder take over the
ownership of the policy. The new policyholder may then either continue to pay the
insurance premiums.

= The former policyholder is entitled to conclude a new contract for another insured
person.

= Medlife must be immediately informed.

10. What happens, if the company files for insolvency?
= Medlife must be immediately informed.

11. Which documents are required when applying for GEIP?
= Prior to the contract conclusion, Medlife Insurance Ltd. prepares a contract
framework (preliminary agreement) which has to be signed by both parties.

=> In addition to the insurance proposals a current excerpt from the companies register
is required together with a current confirmation of who is authorized to sign on behalf
of the company, both not older than 6 weeks.

12. What are the benefits for the company, if it concludes insurance contracts for its
employees?
= They may serve as an incentive to tie employees to the company by providing state
of the art insurance protection.
= Possible tax and other balance-sheet benefits.
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Group Insurance Proposals (GEIP)

A group insurance contract is issued, if instead of a natural person a legal entity takes out insurance, and if the
purpose of the insurance is to provide funds for employees within a company pension plan.

Required documents:

1.

Proposal forms which have been duly completed and signed by the policyholder
(authorized signature and company stamp) and the insured person
-> one proposal for each insured person, original copy

Supplementary sheet for group insurance with authorized signature and company
stamp -> one original form attached to each proposal

A current excerpt from the state companies register = (not older than 6 weeks) as a
proof of the company’s existence
-> one original copy for each company or extract from online national official company

reqister

A document which is not older than 6 weeks and proves who is authorized to represent
the company vis-a-vis third parties (manager, owner of the company): proposals will
only be accepted, if they are signed by such an authorized person.

Business cards of the authorized person and the owner of the company required.

-> one original copy for each company or extract from online national official company

reqgister

A passport copy and further data (like address, telephone number etc.) of the insured
person -> for each proposal and each insured person

Passport copies of the person(s) who are authorized to represent their company, i. e. of
the person(s) who has (have) signed the application. -> one for each person

The legally valid signed ,,Group life insurance contract®

No policies will be issued, if any of the above documents are missing.

In order to facilitate a smooth processing of group insurance contracts, please take
account of the above mentioned guidelines and submit only complete application

sets!
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GROUP LIFE INSURANCE
CONTRACT

JOroBOP I'PYMMOBOIo
CTPAXOBAHNA XN3HN

Between

MEDLIFE Insurance Ltd.

Alpha Business Centre

27 Pindarou Street, 3™ Floor, Block B
CY-1060 Nicosia, Cyprus

(hereinafter known as “MEDLIFE")

and

(hereinafter known as “Client”)
Place: ...
Date: ....oviiiiiiiiiiiii

as follows:

1. General Provisions
1.1 Insurer is MEDLIFE Insurance Ltd.

1.2 Clientis the legal entity concluding a life
insurance contract with the insurer.

1.3 Insured person is the employee of the
Client on whose life is taken out life or
accident insurance.

1.4 Beneficiary

1.4.1 The person entitled to receive benefit
payments (the beneficiary) in case of
permanent invalidity due to accident is
irrevocably the insured person and in
case of death a person determined by the
insured person. Any benefit payments
will be without exception made only to the
beneficiary.

3akntoveH mexay

MEDLIFE Insurance Ltd.

Alpha Business Centre

27 Pindarou Street, 3rd Floor, Block B
CY-1060 Nicosia, Cyprus

(manee « MEDLIFE»)

Ha HwkecnegyoLwmx yCnoBusix:

1. O6LwWwme nonoxeHus

1.1 CtpaxoBwumkom sendetca MEDLIFE

Insurance Ldt.

1.2 KnueHToMm sBnseTcs Hpuanyeckoe

nuo, 3akrno4yaruiee

Aorosop

CTpaxoBaHNA )KN3HN CO CTPaXOBLLUMKOM.

1.3 3acTpaxoBaHHbIM NULOM SIBASIETCS

coTpyaHuk  KnueHta, Ha  XM3Hb
KOTOporo odhopmIieHo CcTpaxoBaHue
YKN3HU unu CcTpaxoBaHue oT
HEeC4acCTHbIX Cry4aeB.

1.4 BeHedumunapuin

1.4.3 YNONHOMOYEHHbIM NNLUOM,
MMewLlee npaBo Ha  MOsfydeHue
cTpaxoBbiX BbinnaTt (6eHedwuumap) B
crlydae MNOCTOSAHHOM  WHBaNWAHOCTU
0€e30T3bIBHO ABnsaeTcs

3acTpaxoBaHHOe 5uuo, a B Cliy4yae

cMepTH
3aCTpaxoBaHHbIM  JIMLOM.
CTpaxoBble BbINMAAThI
cny4yasx oyoyT

ncknoumTensHo 6eHeduumapy.

onpenensieTcs
JlioOble

B 9TUX ABYX
npon3BoanTbLCS

© Medlife Insurance Ltd.

40f9

V: 31.05.2024




1.4.2 Theinsurance benefit paid at the end
or termination of the contract (surrender
or maturity) will exclusively be paid out to
the Client. Payments to third parties are
without exception prohibited.

1.5 In case the insured person leaves the
Client, MEDLIFE has to be informed
immediately. The client has to inform
MEDLIFE whether it and the insured
person agree that the insured person will
become the new policy holder of the
contract or if the contract should be
terminated.

The Client has the right to conclude a
new policy for another employee.

1.6 In case of insolvency of the Client
MEDLIFE has to be informed.

2. Subject of contract

2.1. The subject of this agreement is life
insurance and accident insurance for the
contractual agreed duration.

2.2. This agreement is an incorporated part
of the juridical relation between MEDLIFE
and the Client established by the
insurance contracts and the precondition
for issuing of the policy.

3. Mutual obligations

3.1 With the forms issued by MEDLIFE, the
Client proposes the insurance contracts
intended by Client, stating the details
required (name, date of birth, etc.).

1.4.2 CtpaxoBas Bbinfara npy OKoOH4YaHuu
UNu npekpaweHnn [orosopa (Bblkyne
nnm OOXUTUN) npou3eoauTcs
ncknunTensHo KnueHty. Bbinnatbl

TpeTbMM nuuam 6e3  UCKMIYeHWn
3anpetleHa.
1.5 B cnyyae, ecnm 3acTpaxoBaHHOE

nuuo yxoaut ¢ npeanpuatusa (Knuewr),
AaHHYI0  MHGOPMauuio  Heobxoanmo
HemeasnieHHo coobwmntb MEDLIFE.
KnneHT pormkeH coobwmte MEDLIFE o
cornacuuM Mexgy npegnpuatmem wu
3acTpaxoBaHHbIM nuuowm, yTOo
3aCTpaxoBaHHOE NULUO CTaHeT HOBbIM
cTpaxoBaTefieM WNu 4YTO [OroBop
OOIKEH ObITb PacTOPrHyT.

KnveHT wnmeeT npaBo  3aknNiouuTb
HOBbIV Jorosop Ha Apyroro
COTpyAHMKA.

1.6 B cnyyae 3asBneHus KnueHToM O
HennaTexecnocobHocTy, AaHHYI0
nHcpopmaumo Heobxoaumo
HemeaneHHo coobwmts MEDLIFE.

2. MNMpegmeT gorosopa

2.1 MNpegmeTom OaHHOro  gorosopa
SBMISIETCS  CTPaxOBaHUE >KU3HU U
CTpaxoBaHWe OT HEeCYACTHbIX CIy4YaeB
Ha 00yCrOBMEHHbLIM 4OrOBOPOM CPOK.

2.2 [aHHbIn [0orosop ABnsgeTcs
COCTaBHOW  4acCTblo  HOPUONYECKUX
OoTHoweHun mexgy MEDLIFE u
KnueHTtom, YyCTaHOBMNEHHOW
Aorosopamu CTpaxoBaHus n

npeaBapuTenbHbIM
Bbldauu nonuca.

ycnosunem  Ond

3. BzauMHble oba3aTenbLcTBa

3.1. CtpaxoBaTesb NogaeT 3asBrieHNe Ha
3aKIOYEHME  KEeNaemoro [aorosopa
CTpaxoBaHWsl,  MCMOMb3ys  GnaHku
MEONAN® n ykasbiBas Heobxoaumble
OaHHble (PNO, gaTa poxgeHus n T.4.).
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3.2 The Client

After submission of the proposal and
conclusion of the contract with MEDLIFE,
MEDLIFE will furnish the Client with the
documents provided for under the
Insurance Contract Act of Austria
(insurance policy) within 60 days at the
latest from the day of the credit of the
agreed sum to the below mentioned bank
account.

undertakes during the
agreed period of the insurance contracts
to pay the annual premiums according to
the conditions of the insurance contracts
to the announced bank account of
MEDLIFE. Premium payments are to be
made in advance according to the policy
conditions.

the prescribed premiums into

contracts proposed.

transferred into the bank account at;

Bank of Cyprus Ltd.

12 Esperidon

1087 Nicosia, Cyprus

SWIFT/BIC: BCYPCY2N
USD-Contracts:

IBAN:
CY18002001550000004102827406
USD correspondent bank:
SWIFT/BIC: CITIUS33XXX
EUR-Contracts:

IBAN:
CY96002001550000000600023500
Euro correspondent bank:
SWIFT/BIC: RZBAATWWXXX

3.3 Upon signature of this contract by both

parties, the Client undertakes to transfer
the
MEDLIFE bank account for the insurance

3.4 The first annual premium has to be

Nocne nogaym 3asBneHns "
3aknodeHns  gorosopa, MEDLIFE
npegoctasnsgeT KnueHTy OOKYMEHTbI,
npeayCcMOTpPEeHHbIe aBCTPUNCKUM
3aKOHOM O [JOoroBopax CTpaxoBaHWUS
(cTpaxoBon poroBop) B TeyeHue 60
AHeW C  MOMeHTa  MOCTynneHus
00ycnoBneHHoOWM 4OroBOPOM CYMMOW Ha
HVXe yKa3aHHbIN 6aHKOBCKUI CYeT.

3.2 CtpaxoBaTenb 0053yeTcs B TeYeHue
00ycnoBneHHbIM  JOFOBOPOM  CPOK
AENCTBMA  [OroOBOPOB  CTpaxoBaHus
BbiNflauMBaTb [OA4OBble B3HOCbI B
COOTBETCTBUU C YCNOBUSIMU LOTOBOPOB

CTpaxoBaHuNs Ha yKa3aHHbIN
OaHKoBCKUM cyer MEDLIFE.
CtpaxoBble B3HOCbl BHOCATCA B

COOTBETCTBMM C YCMNOBUSIMM Monmca
3abnaroBpeMeHHoO.

3.3 C mMomeHTa noanucaHna [OaHHOro
porosopa obevmun ctopoHamu, KnveHT
006a3yeTca onnaymBaTb Ha 6AHKOBCKUN
cyetr MEDLIFE npeaycmoTpeHHble
CTpaxoBble B3HOCHI 3a npeanaraemble
A0roBOPbl CTPaxoBaHUS.

3.4 Onnarta nepBOro rogoBOro B3Hoca
AoKHa ObITb Npon3BeaeHa Ha
BGaHKOBCKUI CYeT:

Bank of Cyprus Ltd.

12 Esperidon

1087 Nicosia, Cyprus

SWIFT/BIC: BCYPCY2N
USD-Contracts:

IBAN:
CY18002001550000004102827406
USD correspondent bank:
SWIFT/BIC: CITIUS33XXX
EUR-Contracts:

IBAN:
CY96002001550000000600023500
Euro correspondent bank:
SWIFT/BIC: RZBAATWWXXX
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3.5 The Client shall subsequently make the
prescribed renewal premium payments to
the MEDLIFE account listed below or to
another MEDLIFE account, that the
Client has been informed about by
MEDLIFE.

Bank of Cyprus Ltd.

12 Esperidon

1087 Nicosia, Cyprus

SWIFT/BIC: BCYPCY2N
USD-Contracts:

IBAN:
CY18002001550000004102827406
USD correspondent bank:
SWIFT/BIC: CITIUS33XXX
EUR-Contracts:

IBAN:
CY96002001550000000600023500
Euro correspondent bank:
SWIFT/BIC: RZBAATWWXXX

3.6 Further, MEDLIFE is obliged to:

a) hand over to the Client the General
Insurance Conditions and the
Supplementary Insurance Conditions for
Group Insurances which are inseparable
part of the legal relation between both
parties.

b) in case an event insured occurs, to pay
the appropriate benefit up to the amount
insured to the beneficiary within two
months from submitting all required
documents, by transferring the sum to the
account stated by him/her.

3.7 If the name or address of the insured
person changes or if the insured person
leaves the company (Client), MEDLIFE
has to be informed immediately and the
new name/address has to be given in due
notice.

3.5 B panbHenwem KnveHT o065a3aH
onnadmeaTb NOCNeAyLmMe CTPaxoBble
B3HOCbl Ha YKa3aHHbIN HWKe c4yeT
MEDLIFE, wnn Ha pgpyron cueTt
MEDLIFE, «koTopbin 6bin  coobLieH
KINNEHTY.

Bank of Cyprus Ltd.

12 Esperidon

1087 Nicosia, Cyprus

SWIFT/BIC: BCYPCY2N
USD-Contracts:

IBAN:
CY18002001550000004102827406
USD correspondent bank:
SWIFT/BIC: CITIUS33XXX
EUR-Contracts:

IBAN:
CY96002001550000000600023500
Euro correspondent bank:
SWIFT/BIC: RZBAATWWXXX

3.6 Takxke MEDLIFE obsa3syeTtcs:

a) nepegatb KnueHTy obwime ycrnosus u
AONOMHUTESbHbIE YCNOBUA rPYyNNoBOro

CTpaxoBaHWsi, KOTOpble  SABNAOTCA
HEOTHLEMITIEMOM  YacTbld  MPaBOBbIX
OTHOLLEHUN Mexay obenmu
CTOPOHaMMW.

©) nNpu HacTynfneHun CTPaxoBOro cny4yas
BblNfiaymBaTb 6eHeduumapy
COOTBETCTBYIOLLYIO CTPaxoBylo
BbiNlaTy B npegenax CTpaxoBou

CYMMbl B Te4YeHue [ABYX MeCsLEB C
MOMEHTa npeanocTaBneHns BCEX
Heo6XoaANMbIX [OKYMEHTOB, "
nepeyncnaTb CYMMY Ha YyKasaHHbIN
6eHedmumapom cyeT.

3.7 B cnyyae nameHeHus damunum nnu
agpeca 3acTpaxoBaHHOro nvua, a
Takxe B cny4vae yxoaa
3acTpaxoBaHHOIo nuua ¢ NpeanpuaTns
(Knuenta), MEDLIFE pomxeH ObITb
CBOEBPEMEHHO OrOBELLEH O HOBOW
dhamunuun/agpece.
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4. Arbitration

4.1 Both parties shall endeavour to settle
any disputes or differences of opinion
arising from this contractual relationship
by way of negotiation.

4.2 Disputes arising from the individual
insurance contracts shall be settled in
accordance with the regulations agreed
in the General Insurance Conditions.

5. Others
5.1 The contract shall legally come into
force on the date of mutual signature.

5.2 Any amendments and supplements
shall only be valid upon written signature
by both contracting parties.

5.3 The contract shall be signed in English
and in Russian language in two identical
copies of which each party will get one.

5.4 If translations of this contract and
conditions differ from the English text, the
English text will prevail.

5.5 Disputes pertaining to the relationship
of insurer and Client are to be dealt with
by the court having jurisdiction with
regard to the subject matter in Vienna.

5.6 Itis explicitly agreed that this contract is
governed by Austrian law with exception

4. Ap6uTpax

4.1 OGe CTOpPOHblI AOMKHbI MblTaTbCA
yperynuposaTb ntobble crnopbl  uUnn
pasHornacus, BO3HMKawLme B CBSA3UN C
AOrOBOPHBIMM  OTHOLUEHUAMW, MyTEM
neperoBopoB.

4.2 PasHornacus, BO3HUKaKOLLMEe B

pesynbTarte NHOMBUAOYanbHbIX
[IOrOBOPOB CTpaxoBaHus,
paspellalTca B COOTBETCTBUM C
MONMOXEHUSIMKW,  COrMacoBaHHbLIMU B

06LLMX YCIOBUSIX CTPaxXOBaHWS.

5. MNMpouune ycnoBus
5.1 [loroBop BCTynaeT B CUily C MOMEHTa
ero nognmcaHmsa o6enmm CTopoHaMMu.

5.2 Jllobble un3MEeHeHUss U [OMNOofHEeHUs
ABNATCA AEeNCTBUTENbHBIMU TONBKO B
TOM cny4yae, eCnum OHW MOAMUCAHBbI
obenmun ctopoHamu.

5.3 [aHHbIN [OOroBOp AOMKEH OblTb
nognucaH Ha aHrmuMnCKOM U PYCCKOM
A3bIKax B OBYX VMOEHTUYHbIX
aK3emnnsipax, U3  KOTOpbIX 006e
CTOPOHbBI NOMy4aT OAUH 3K3eMMnsp.

5.4 Ecnn nepeBog poroBopa W - ero
yCroBWMA OTNMYaeTca OT TekcTa Ha
aHITIMACKOM $3blke, OEeNCTBUTENbHbIM
ABNAETCS TEKCT Ha aHINIMNCKOM S3bIKe.

55 Cnopbl, B CBfA3M C HaCTOSALMM
O0roBOPHbLIM OTHOLLUEHUNEM,
paccMmaTpuBalOTCA KOMMETEHTHbIM MO
KOHKpeTHOMY feny cyaom B BeHe.

5.6 K gaHHomy poroBopy MpuMMeEHseTcs
aBCTPUICKOE NpPaBO 3a MWCKMOYEHUEM

of all norms serving as legal reference, €ro  OTCbIFIOYHbLIX  HOPM, MNpPUYEM
whereas contractual provisions always [OroBOpHbIE NOSIOXEHMNS
take priority over legal regulations. BEPXOBEHCTBYIOT Hag,
3aKOHOMOJSTOXKEHNAMMN.
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Attachments

a) Proposal

b) General Insurance Conditions

c) Supplementary Conditions for Group
Insurances

6. NMpunoxeHus

a) 3asBneHne

6) O6Lwme ycnoBua cTtpaxoBaHus

B) JJononHuTenbHble yCrnoBus Ans
rpynnoBOro CTpaxoBaHuUsi

Data of Client:
DaHHble KnueHTa:
Name and address:
®U n agpec:

MNognuck 3asBuTens

Signature of Applicant
Contact details of MEDLIFE:

MEDLIFE Insurance Ltd.

Alpha Business Centre

27 Pindarou Street, 3rd Floor, Block B
CY-1060 Nicosia, Cyprus

www.medlife.net
Email address: office@medlife.net

Signature of MEDLIFE

KoHTakTHble AaHHble MEDLIFE:

MEDLIFE Insurance Ltd.

Alpha Business Centre

27 Pindarou Street, 3rd Floor, Block B
CY-1060 Nicosia, Cyprus

www.medlife.net
Email address: office@medlife.net

Moanuce MEDLIFE
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